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Company for the Public l^reasurer, On the enclorsc-ment i)elng made, as be-

foj:ii-4ii-ecLetl, and Ihe Bonds being numbered and registered,

and the mort!i:age as hereinafter directed being made and de-

livered to tlie Governor, to deliver tlie same to the President

and Directors of said Company and they are at liberty tu fill

up tliC blank in said endorsement with tlie name or names of

file person or persons, or Company or Corporadon, to whom
the same maf be sold or transferred, and -.vhen :io filled u];-*,

shall be as binding on the State of North ('aro'lina, as if the

same was done by the Public Treasurer at the time of making

the endorsement as aforesaid.

. „ ., , IV. Be il further' e?iacled. That the President and DI-
The Ivail-roa.l

J „ J

^ ,

Cf.rnnany lo rcctors, from time to time, as they shall t:cll or transfer tnc

make a stile-
^,^-^^ bonds, and fill up the blank with the name or names of

merit tu the '

I'ublic TrcLis- the person, Company or Corporation, to whom they are st)ld

urer of ine
or transferred, Shall cause a statement to be filed with the

manner in '

whicli tlie Public Treasurer, setting forth the time of the transfer, or

^"'.j "[•'^ ^'*"
s^i^^'j ^^^^ person, Company or Corporation, to whom payable,

lo be by him registered in the Book to be kept for the reg-

istration of the Bonds aforesaid.

V. Be it furlher enacled, That for the payment semi-an-

Frtiih of tlie nu'aily of interest at the rate of six per centum per annum, on

cd loi'tUc" the ])rincipal debt due on the Bonds hereby auihoriged tcMic

Muui-aiiiHKil niade, and of the principal sums as the same shall become due

theiniiMeston !ind ])ayable, the credit and faith of the State is pledged to the

tiiB bjiiJ.^.
l)o'lders of said bonds, and oh failure of the President and Di-

reclot-s, to pay the principal and interest as it accrues, the Pub-

lic Treasurer is authorised to pay the same, out of any money

in the Treasury at the time.

„v, , , Vr. Be it further enacted. That the said Bonds shall be
1 li? Iviinis are "^ '

tVaii.-furiii.le transferable by the holders of the same or by his, her or their

y at 1.) <
tis y^jj.M-|gy^ -,[-, ^ book to be kept by the Public Treasurer for that

purpose, and in cvei'y such transfer, tlie outstanding Bond

shall be surrendered to and cancelliid by the Public Treasui*-
'

er, and a new Bond for the same amount shall be issued to

the person entitled to the sumj, i^ror/i/ec/, That before any

of the ^aid Bonds are delivered to the President and L'irec-


